
 

 

KNEAT.COM, INC. 

(the “Company”) 

REPORT OF VOTING RESULTS 

Pursuant to Section 11.3 of National Instrument 51-102 

Continuous Disclosure Obligations 

In respect of the special meeting of holders (collectively, “Shareholders”) of common shares 

(“Common Shares”) of the Company held on July 30, 2026 (the “Meeting”), the following sets 

forth a brief description of the matter which was considered and voted upon at the Meeting and 

the outcome of the vote in respect of such matter. Please refer to the Company’s Management 

Information Circular dated the 29th day of June, 2026 (the “Circular”) available on the Company’s 

profile on SEDAR+ at www.sedarplus.ca for additional details on this matter. 

The total number of Common Shares voting in person or represented by proxy at the Meeting was 

66,687,461 Common Shares, representing approximately 69.05% of the Company’s issued and 

outstanding Common Shares (96,571,880) as of the record date of June 25, 2026. 

Approval of Arrangement Resolution 

At the Meeting, Shareholders approved a special resolution, the full text of which is set forth in 

Appendix “B” to the Circular, to approve a statutory plan of arrangement (the “Arrangement”) 

under Section 192 of the Canada Business Corporations Act involving the Company and TB 

Peloton TopCo Inc. (the “Purchaser”), a newly created corporation which is an affiliate of Thoma 

Bravo, L.P. (“Thoma Bravo”), pursuant to the arrangement agreement made as of June 7, 2026 

between the Company and the Purchaser (the “Arrangement Agreement”). Pursuant to the 

Arrangement, the Purchaser will, among other things, acquire (i) all of the issued and outstanding 

Common Shares, other than such Common Shares held or controlled by Beek Investments Ltd. 

(the “Rollover Shareholder”), an entity controlled by Eddie Ryan, Kevin Fitzgerald and Brian 

Ahearne, each of whom is a director and/or officer of the Company, for a cash payment of $6.50 

per Common Share; (ii) an aggregate of approximately 6,268,011 Common Shares held or 

controlled by the Rollover Shareholder (collectively, the “Rollover Shares”), which are 

anticipated to be exchanged for equity securities of the Purchaser pursuant to a rollover agreement, 

at an implied value of $6.50 per Rollover Share; and (iii) the balance of the Common Shares held 

or controlled by the Rollover Shareholder, other than the Rollover Shares, being approximately 

6,268,012 Common Shares, for a cash payment of $6.50 per Common Share. 

The following is a summary of the votes cast by holders of Common Shares: 

 Total Votes Voted (%) 

Votes For 58,103,089 87.14 

Votes Against 8,574,372 12.86 
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The following is a summary of the votes cast by holders of Common Shares (excluding Common 

Shares held by insiders required to be excluded pursuant to Multilateral Instrument 61-101 – 

Protection of Minority Security Holders in Special Transactions): 

 Total Votes Voted (%) 

Votes For 45,297,707 84.08 

Votes Against 8,574,372 15.92 

Note: The above figures exclude 12,805,382 Common Shares held by insiders of the Company. 

DATED this 31st day of July, 2026. 

 

 

 

 


